9(5%$12

/$6127,8%6' (/ 35,0 (5
6(0 (675( "' (/ & 1752" (
&(18,$6+80$1$6<62&$/ (6

(1 86&

|
| <
| !
A ' i
/ L

5 Y \WWISWGQ TE 1\8W
ORE ZI* QuWTYFREQSWIR JSWQE H FSPXR

ERYREWH FEVWRSXGAEAUYI LI Q SAZMMSIRIP | RXS
H ' MRGEW, YQEREW 7SGERWH P 7- 2 SIWYR
VWQIRI\ LEYWHS TIN\SVWXBEH M JPNEVRS UYl W
LEH FEWS] ENGFEHS | R BAWMIYRENH P | RXS
G PRE-EWL_EWE YRS H %eH QuWW M GXI R
ERRYREWH FEARRIS\Q EGSRI WM JPNBHEW RFE[ IFH P
7] EAWAMARMEYSAHYVERY 1 VSWQ I VIAW I M
FSPXR W TV TE\E GGR GEWIS HVA FE 9 RVEH H
HZYREGIR GBR | PO TYRB] GSSVHREGIRH P UYNIS
HMI GMS ' SQSWIQTV | \VMEQ SWEFNNSWE ZYI VRE
CSEFS\EGYR] EKVEH GHSWITSVZY! VREWYKI M RGEW




hEnX..Bl £D

(175(9,67$6

(Q HWW¥ ERGMR YDP RV D WHSDVDU @V QRYHGDGHYV GHOSUP HU VHP HWAH GHO
DR VDQWR @V TXH VH KDQ WDVDGR HQ @V - XQVDV GHO&HQWR FRP R @V
SXEQFDGDV HQ MV Z HEV GHO&&+ 6 \ GH @RV VHV [QWIXVRY HQ @ VHFFIpQ GH
QRWFIDV \ DIHQGD $GHP £V SWHHQVDP RV GRV FRQWQIGRY H FOXMYYRV XQD
HOWHYIMD FRQ @ IQYHWWODGRWD nmu 2 8u SU @ §522 ) TXH KD REWAQIGR
XQD $GYDQFHG * lDQW GHO &RQWMR ( XLRSHR GH ,QYHWWDFILQ \ @
SIHHQVDFLUQ GH XQ LOWAWHVDQW WDEDWR VREWH 66 ®uy 25 p 6 : Huy /
®u/ P d8S8p p &: uhbHS: XQ DQEMMY GH QXHWAD XQIGDG GH EDVHV GH
GDVRV TXH VH SXEQFDIE HQ ELHYH\ GHOFXDOFRP SDUAP RV XQ DGHDMQVR
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3RU VXSXHWR QR HVIXLYDP RV @®V WP DV P £V IQWWXFIRQDBNV \
DGP LQMADVYRY ' DP RV @ ELHQYHQIGD D @ QXHYD SURMGHQVD GHO&6,& \ VX
HTXISR $OLQLFIDUH DI RWR KDQ SUHVHQWDGR HO/ &5 21y [ aisS 12X ) TXH
VIHQH HOREMMIYR GH DJI@} DU @ JHAUQ FIHQWIFD HQ HORWDQIMP R 8 QD
FRP IMuQ WFQIFD HDERWDE XQ GIDIQUWIFR GH @V SLRFHGIP HQWRV HQ
FRP SWDV YIDWV FROWDVDFQ GH SHURQDO JHWLQ \ MWULFDFINQ GH
SWR\HFVRV\ UHVI RV MERWGV ( 0&&+ 6 KD YHQLGR WDEDNDQGR HQ HWID OQHD
FUHDQGR GLIHIHQWIAV GRFXP HQVRV FRP R @V) $4 V GLIVSRQLEGV HQ @ LQWDQHW
DV_FRP R GLYHUWRV JXSRV GH WDEDNVR ( Q @V - XQVDV GHO&&+ 6 KD MGR XQ
WP D IHFXUHQWA TXH SWHRFXSD P XFKR D IQYHWW DGRUHV \ WFQIFRV GH
JHWMILQ
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' UXQGIP RVHOSMQ GH EIHQYHQIGD GHO&6,& \ HO 8 ®u S§ DS GHO8.&+ 6
GRV GRFXP HQWRV P X\ GHVHDGRV |IXVR GHOWDEDN® FRDERUIDMIR \ TXH HWEQ
OAMRV SDID TXH @ LQWAIWDFIUQ GHO QXHYR SHWRQDO VHD P £V HIHFYD \
DP DE®
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GHVHHQ < LHDVIDP RV @ YIMVBV LIOQWIWXFLIRQD®N TXH KHP RV DFRJIGR FRP R @
GHO®P IQMAD ( 5 Sw 25 H /D GUHFFIUQ GHO&&+ 6 VH KD SIRSXHWR FRP R
SURUGDG GDUD FRQRFHU QXHWAD DFIMGDG FLHQWILFD HWAHFKDU @] RV FRQ HO
EDWR \ @ FIXGDG GH 0 DGUG EXWDU QH RV GH FROMERWFINQ FRQMQVD
' HGIFDP RV XQ HVSDFIR D QXHWADV LHYMV TXH VH KDQ YIWR EHQHILFIDGDV
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/ D GLYXQ DFLuQ HV SDUM GHOWDEDNR FLHQWIFR \ i GHGLFDP RV S£JIQDV HQ
HWW ERGMQ GHWDFDQGR un/ :HBb u: \ DFUMGDGHV GLYHUDV FRP R
t B HEEBA : g/ X §HBS: DT XH YIQFX@® D QXHWAR &HQWR FRQ &RV @ERWDVRURY
GH 1QYHWAD DFIpQ GH GLYHWDV HVSHFIDAGDGHY SDWD | DYRUIHFHU @V YRFDFLIRQHV
FLHQWILFDV HQWH @RV M YHQHV 2 VFRQVIDP RVP £V GHVID@V HQ HOQWAURU

7HQHP RV HVSDFIR SDWD GHWDFDU  H5: ®u / 2u :S &6,& @ SUHWHQFID HQ
y u®p: ®u § y P BSs8P \ @ DFMIMGDG GH YIMELQ DFIuQ GH QXHWAR
VWDEDNVR FIHQWILIFR \ GLYXQ DVWWYR D VWDY«V GH 2u®p: : §Edu: 3 UHVHQVIP RV @V
pipy 12®u: FRP R XQD SHUFKD TXH IDYRWHFH @ GLYXQ DFLUQ GH P XFKRV GH
@&V WP DV VRFIDBV \ FXOXWGN HQ @V TXH QRV [P SAFDP RV DV KHP RV
VDE DNDGR SDWD HOG D GH @ QI3 D HQ @ FIHQFLD R HOG D GHOIEWR SWRGXFIHQGR
FRQWIQIGRV 1 XHWARV LQYHWIWI DGRIHWV H LQYHWAI DGRV WHFIEHQ GLYHURV
U8 S B H: D VX MERU IQYHWAUDGRWD \ QRV JXWD |HIFIVIDUBV \
FRP SDUAUHWRY EXHQDV QRUFIDV
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5HWHUDP RV XQ HVSDFIR SDWD QXHYRV @P!: GHO &6,& HQ @ TXH @V
KXP DQIGDGHV\ @V FLHQFLDV VRFID®N SDUAFLSDQ ( WV IHGHV GH FRDERWFIUQ
FIHQWILFR WFQIFD EXVFDQ HWIDE BIFHUXQ QH[ R GH XQIuQ VRWHQLE®i D P HGIR
\ ®UR SR HQWH SHUWRQDOGH LQYHWII DFIPQ GH GUHHQWAV FHQWRY HQ
VRWQR D WP EWFDV SURUVDUDV GH IRWP D TXH FRP SDUWDQ LQIRWP DFluQ \

FRQRFIP IHQVR DGHP £V GH UHD DU DFVIMGDGHY FROMQVDV TXH LQFOX\ HQ HO
IQWAUFDP ELR GH SHWRQDOLQYHWAJ DGRU
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' DPRV @ EIHQMHQED D @ QHD SUMGHOD GHO&6,& (BMD GHO3IGR \ D \K HTXSR
$JUGHFIP IHQR D O SUMGHQD \DOHOM 5RD 0 HpQEH \ WX HTXISR QUWHRWR SRUVK OERU
GXUDQM FDVLFIGFR DXRV \ QGHWRY P HRUAV GAVHRY SDUD HOQHYR HTXISR ( QHO&&+6 QRV
VHQIP RV RUXARRY GH TXH QHVAD QYD SBMGHOD \ RARY GRV YIEHSUMGHQOMY VHDQ
LOYHVAI DGRUHAV GHO,QMMR GH 3ROAFDV\ %HQHV 3~EQFRV GHO&6,&  XEIFDGR HQ HO& &+6

JOPHOM 3XD )HO @GH  IOHWUDGERD GHO QMR GH /HQJXD /MMDMD \
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$,5H DWP H HOAR SDUD DRWDUHQWHVi P EMRY P HRWD
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DILRQVD FRQ GHGLFDFLuQ \ GHVILP LQDFLQ

" HVGH J HLIHQFLD VH VRAOFIVD P XFKD SDFLHQFLD FRQ @
JHWILQ SRUM XH HOSHUWRQDOHWE GHVERWDGR FRQ

P XFKR WDEDNR + D\ SRFD H[ SHUHQFLD FRQ @ QXHYD
DS@FDFLQ\ WQLHQGR TXH LQYHWUP XFKR VIHP SR HQ
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JXWDUD TXH VRGR IXHWD P £V HQFL@R SHWR QR SRGHP RV
YLYLUDMIQRV D @V QRYHGDGHV HQ @ QRWP DVIYD
( Q MAR GH VH KD SXHWR HQ P DUFKD SRU
SDUM CHO&6-& HOSLR\ HFVR 6LP SQILFD &6-& ' LWHFFLUQ\ JHWHQFLD HWEQ D GLVSRUFLUQ GH VRGR HO
TXHVMHOH HOREMMYR GH DI L@ DU JHWALQ  SHU/RQDOS DU DFWDFLRQHV\ DS RUMUVRXFLRQHV
FLHQWI LFD HQ HORW DQIVP R 8 QD FRP IMuQ
WFQLFD HDERWDLE XQ GIDIQUWIFR CH®RV ¢ G1p £v HQ @ LOWDQHWGHOS.&+ 6 KD\ GLVSRQLE®
SWRFHGLP LHQWRV HQ FRP SLDV YIDWV LQIRWP DFQ\ DSQ@FDFLRQHV SDD | DFLAVDUMV J HWIRQHV
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MO LFDFLQ GH SLR\ HAVRV\  UHVI RV MERWD®V SSV;('DD;] gﬁﬁg ﬁg&igﬂm QIRLP DFIQ HQ SIRFHWR GH
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$ & @U R GH HWH D* R @V IHYLIDV SXEQFDGDV SRU( GLVRUDCE:6, &
HWEQ DGDSVIDQGR VX MMR Z HE SDWD T XH VRGD @ J HA{1Q HGLVRUDO
SXHGD KDFHWH GHQWR GH @ S@VIDIRWP D WHFHSFLQ GH i VRV
TXHWH SRWX@Q SURFHVR GH IHYIMpQ SRUSDUHV\ FRUHFFLRQHV
SWHYIDVD @ HGLFIpQ

(OSWRIWP D2 -6 TXH | DFLOVID HWID VIUHD \ D HWIDE D MHQGR

XWJ DGR HQ HO&6,& SHUR KDWD HOP RP HQVR \H QP VDED D @ IDVH
ILQDOGH SXEQFDFIQ HQ CQHD HQ DFFHVR DELHWR ( OFDP ELR
VXSRQH KDELOVDUBRV P pGX@®RV GH J HVAXQ HGLVRUDCDS LRYHFK DQGR
VRGDV @V SRWQFLDAGDGHV GH HWM \RIVE DUH

&RQ HOR VH SRWQFLD @ SURIHVRQDA DF1pQ HQ @ MERUHGLVRUDO
HQ @ TXH HVIXQGDP HQVOD DSRWIDFLUQ GH &RV HGVRUHV WFQLFRV
FRP R SHWRQDCHVSHFLDA DGR HQ @ HGLFLUQ \ M P SAFDFIHQ GHO
SHWRQDCFIHQWILER TXH GHVHP SHE D IXQFLIRQHV GH GILHFFIQ
VHFUHVIDUD R TXH VRQ P IHP EWRVGH ®RVFRP MV GH IHGDFFIIQ

2 WD QRYHGDG LOWRGXFIGD HQ @V SEFWFDV HGLYRUDBN HV @
WHFRP HQGDFLQ GHOXVR GH B1QJ XDV LOFOXMYR HQ VRGDV @V
SXEQFDFIRQHV $ SDUAUGHCD® R SW[ IP R VH DSQFDE @

VD[ RQRP D &5 (' 17 HQ FDGD DUAFX@® SDUD FOUWLLEDU® DSRUDFLQ
GH FDGD DXVRUHQ &RV WDE DRV HQ FRDXVRUD
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( CRROMQVR $ T XHRQU LFR' p® HOHV
GH $ QWAT XHUWD KD DFRUGDGR @
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